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Typical Views of Risk Management

Functions:
• Assessment – identification, analysis, trends, etc.
• Control – avoidance, prevention, reduction
• Financing – insurance, excess, retention, transfer, etc.

Tactics:
• Eliminate - Taking steps to remove a hazard, engage in an 

alternative activity, or otherwise end a specific exposure
• Reduce - To lessen in extent, amount, number, degree, or price; to 

gain control
• Transfer - Shifting all or part of a risk to another party, through 

insurance and/or contract
• Retain - To take upon oneself; undertake
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