Senior Meals Program, Inc.
Transactions—January 20xx

Senior Meals Program, Inc. is a non-profit corporation that provides both served meals and delivered meals to area senior citizens.  

Following is a list of business transactions affecting the program during the month of January 20xx.  The organization had the following beginning balances as of January 1, 20xx:

Cash




  $10,000

Food Inventory


      5,750

Equipment



    45,000

Investments (permanently restricted)
   100,000

Accounts Payable


     25,000

Net Assets—Unrestricted

     35,750
Net Assets—Permanently Restricted
    100,000 (Note: investment income earned is unrestricted)
January Transactions

1. Received cash contributions from several individuals and foundations in the amount of $35,000.  The donations are for general program operations.
2. Received a contribution from an anonymous donor in the amount of $38,000 for the purchase of a new delivery van for the program. 

3. Purchased kitchen and office supplies in the amount of $5,455.  Amount is due in 30 days. 

4. Paid January rent for the building where the program operates, $1,500. 

5. Received payments from senior citizens participating in the daily served meals program totaling $2,385 for the month.  
6. Purchased the new delivery van.  Final cost was $38,750.  

7. Investment income received on the permanently restricted investments for the month was $425.

8. Received donated food, 50,000 lbs., valued at $1.60/lb. from various grocery stores and local bakeries. Additionally, purchased food costing $6,105. 
9. The fair market value of the investments was $101,428 at January 31, 20xx.  The organization is not permitted to use the unrealized gains on the investments.
10. A local carpenter donated his time and the materials and built some shelves and customized storage cabinets for the kitchen area.  The program had received bids for the work—fair value of the work performed was approximately $3,400.  
January Transactions (Cont’d)

11. Ending food inventory at the end of January was calculated to be $4,550.  
12. A local senior citizen advises the program that he has named the Senior Meals Program as a beneficiary of his will, through a $100,000 life insurance policy.  

Requirements

1. Complete the transaction analysis spreadsheet for each of the transactions for the month.

2. Prepare a statement of financial position as of January 31, 20xx (see handout).
3. Prepare a statement of activities for the month ended January 31, 20xx (see handout).  

